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PhD student, Vinod Mishra, received the best paper 
award for his paper entitled “Random Walk Hypothesis: 
A Study of the Efficiency of Indian Stock Market”.  
The award was presented at the 12th Annual Doctoral 
Research Conference held at Marysville on 24th and 
25th October. The conference was organised by the 
Faculty Research Office.

The Graduate Student Working 
Group
The Graduate Student Working Group (GSWG) is an 
informal group pioneered by graduate students to bolster 
interaction amongst themselves and their research 
interests. Most graduate students utilise this platform  
to hone their skills in preparation for their confirmation 
seminar and/or an impending conference presentation. 
Others come forward to present their thesis results or  
to seek advice on a problem. Students have found this 
an invaluable experience as the feedback and comments 
from other graduate students have assisted greatly in 
preparation for the formal presentation.

The group organises from time to time information 
sessions on valuable resources for research, such as 
sessions on econometrics and thesis writing.

Apart from these aspects, a very important purpose  
of GSWG is the encouragement of informal interaction 
among the graduate students. This is facilitated by 
various activities which include barbecues and other 
social events. These provide a convenient opportunities  
to get to know other graduate students and foster a 
strong network within the graduate student group.

The group elects a graduate student coordinator each 
semester to manage its activities. For 2007 these were 
Vinod Mishra for semester one and Asadul Islam for 
semester two. Some of the activities organised by the 
GSWG during 2007 include: 

Semester 1 
Presented papers in weekly GSWG seminar by •	
Piyapas Tharavanij (About Stata), Ratbek Djumachev 
(about LaTeX ). Ishita Chatterjee and Asadul Islam 
presented their ongoing research works.

Semester 2 
Special meeting with visiting Lord Desai  on 10 •	
October. The session enabled students to talk with 
Lord Desai about their research. It was focused on 
graduate students in economics, and so provided 
students with a unique opportunity to get positive 
feedback on their work. Students briefly presented 
their idea/research and had some discussion with 
Lord Desai. 

The GSWG, for the first time, decided to organize a •	
PhD workshop for Australian HDR students in 
February 2008. 

Regular weekly seminars took place where graduate •	
students presented their ongoing research. Speakers 
included Aaron Nicholas, Piyapas Tharavanij, Vinod 
Mishra, Shishir Saxena, Quang Huy VU..

Research

(Left to right) Andreas Pekarek (Dept of Management), Vinod 
Mishra, Maria Strydom (Department of Accounting and Finance), 
Betty Weiler – Associate Dean (Higher Degrees by Research) – at 
the conference.
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Links to other centres
The Department of Economics houses the Centre for 
Increasing Returns and Economic Organisation (CIREO). 
It also has strong and mutually beneficial links with three 
research centres in the Faculty of Business and 
Economics and one cross-faculty centre (CEET):

Asia Business and Economics Research Unit •	
(ABERU)

The Centre for the Economics of Education and •	
Training (CEET)

The Centre for Health Economics (CHE) and•	

The Centre of Policy Studies (CoPS) and IMPACT •	
Project. 

Some centre staff are directly involved in teaching 
subjects offered by the department and in providing 
supervision for graduate students. A number of research 
projects involve collaboration between members of the 
department and the centres. 

The department has also established a joint Advanced 
Centre for Economic Studies (ACES) with the School of 
Economics at Renmin University of China. The Centre is 
situated on the Beijing campus of Renmin University and 
provides a means for members of the department to 
access information about the Chinese economy and 
collaborate with Chinese researchers on projects related 
to China as well as other topics.

Asian Business and Economics Research 
Unit

The Asian Business and Economics Research Unit 
(ABERU) was formed in 1999 as an initiative of the 
Department of Economics to promote research on Asian 
economies. Since 2002 it has expanded to become a 
broad faculty-based research unit encompassing the 
Faculty of Business and Economics’ research strengths 
on Asia with particular focus on China and South Asia. 

Members of the Unit have established national and 
international reputations in their discipline areas. They 
have also been successful in securing competitive 
research grants and major consultancies from a number 
of sources including the Australian Research Council and 
Asian Development Bank as well as publishing in leading 
international journals on issues related to these 
geographic areas. Taken as a whole, the ABERU 
contains one of the largest concentrations of scholars  
in Australia researching the Asian economies from a 
business or economics perspective.

A highlight for 2007 was a conference on “Migration and 
Social Protection in China” in Beijing, which the Unit 
staged in collaboration with the Institute of Population 
and Labour Economics CASS and the School of 
Economics at Renmin University of China. 

Throughout 2007 the Unit was also intimately involved in 
promoting a new University wide research program on 
the Chinese community in Prato. This program, which 
utilises the advantages of having a Monash Centre in 
Prato, extends the Unit’s research interests in internal 
migration in China to migration from China to Europe. 

Centre for the Economics of Education 
and Training

The Centre for the Economics of Education and Training 
(CEET) is a joint undertaking of the Faculty of Education 
and Faculty of Business and Economics – and the 
Australian Council for Educational Research, ACER. 
CEET was established in 1992 by Monash University and 
was reconstituted in 1994 as the Monash University-
ACER Centre for the Economics of Education and 
Training.

CEET has undertaken research for a wide range of 
bodies especially the former Australian National Training 
Authority (ANTA), the Ministerial Council on Education, 
Employment, Training and Youth Affairs (MCEETYA), 
Australian government departments including the 
Department of Education, Science and Training (DEST) 
and the Department of Employment and Workplace 
Relations (DEWR), State Departments of Education  
and Training and other government, TAFE institutes,  
the National Centre for Vocational Education Research 
(NCVER), the Catholic Education Commission of Victoria, 
the OECD and other international organisations.

The Centre undertakes research, research training, 
consultancies and dissemination on the economics  
and finance of education and training.

The major areas of current study are:

Occupational and skill changes in the Australian •	
economy and their implications for education and 
training 

Participation and outcomes in education and training, •	
in total and for equity groups, and 

Costs, efficiency and alternative forms of financing  •	
of education and training. 

Research
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Centre for Health Economics

The Centre for Health Economics has been at the 
forefront of health economics teaching and research in 
Australia for an extended period. As one of the largest 
concentrations of senior health economists in Australia,  
it has a strong track record of health economics 
research, teaching and community service. 

The overriding goal of the Centre is to undertake and 
promote high quality health economics research and 
teaching activities, with both a national and international 
focus. It has an established track record of publication  
of original research in health economics, and has made 
a significant contribution to debate and policy 
development in the Australian healthcare sector. 

Centre of Policy Studies and IMPACT 
Project

The Centre of Policy Studies (CoPS) is a research centre 
with world-leading experts in computable general 
equilibrium modelling and policy analysis. The research 
group includes the chief creator of the ORANI and 
MONASH models, Professor Peter Dixon, and the chief 
creator of GEMPACK software, Professor Ken Pearson. 
The group’s current director is Professor Philip Adams.

CoPS has a very active consulting practice, both in 
Australia and overseas. In recent years it has helped 
research organisations around the world to build general 
equilibrium models for: Brazil, China, the Philippines, 
Thailand, Vietnam, Korea, Malaysia, Pakistan, Japan, 
Taiwan, Indonesia, Ireland, Denmark and South Africa.

The Centre is currently building a MONASH-style model 
for the USA, sponsored by the United States 
International Trade Commission. Possibly the most 
significant application and extension of CoPS’ modelling 
technology outside Australia has been the creation of a 
world trade model by the Global Trade Analysis Project 
(GTAP) at Purdue University. 

International links

Renmin-Monash Centre 
The Advanced Centre for Economic Studies (ACES)  
is a joint centre to promote collaboration between the 
Department of Economics, Monash University and the 
School of Economics, Renmin University of China. It was 
officially launched in February 2005. ACES acts as a 
vehicle for cooperation between the two participating 
institutions in the areas of PhD student supervision, 
research collaboration and conference organisation. 

PhD supervision: Two cohorts of PhD students from 
ACES have visited the department in the course of their 
PhD programs. The first cohort visited Monash for six 
months during 2007. A second cohort, supported with 
funding from the China Scholarship Council, arrived 
towards the end of 2007 for a twelve months visit. During 
their stay at Monash the ACES students work on their 
PhD theses under the supervision of members of the 
Department of Economics, and they may also attend 
graduate coursework units. Their degree will be awarded 
by the School of Economics at Renmin University of 
China

(Standing L to R) PhD Student Tania Day, Wang Zhao, Wang 
Chuan, Sarah Carrington, (sitting) Wang Chen and Russell Smyth.
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Consul General in Florence for China Mr Gu Honglin, Prefect of 
Prato Ms Eleonora Maffei, Australian Ambassador in Rome Ms 
Amanda Vanstone, President of the Province of Prato Mr Massimo 
Logli and Director of Monash Prato Dr Annamaria Pagliaro.

The Chinese community in Prato
Russell Smyth, working closely with Professor Stephanie 
Fahey (DVC International), is the Director of a research 
program initiated by Monash University academics that 
examines how the Chinese community in Prato is faring. 
He convened a workshop at the Monash Centre in Prato 
(November 8 – 9) on the theme ‘Building Communities: 
the Chinese in Prato’. 

The workshop, attended by 60 academics, community 
leaders and political representatives from Australia, 
China and Europe was supported by grants from the 
Monash Institute for the Study of Global Movements and 
International Strategic Initiatives. It provided valuable 
opportunities for Monash University researchers to share 
their ideas on multiculturalism with leading researchers 
from universities in China and Europe as well as leaders 
from the Chinese and Italian communities in Prato.

The Monash research program on the Chinese 
community in Prato involves members of the Arts, 
Business and Economics, and Information Technology 
faculties as well as the Monash Asia Institute. Ongoing 
projects examine topics as diverse as:

the role of internet cafes in facilitating social •	
networking among the Chinese in Prato; 

the role of remittances from Chinese migrants in •	
Prato in the development of the Wenzhou economy 
in China; 

Italian media perceptions of the Chinese in Prato; •	
and 

a comparison of the demographic profiles of the •	
Chinese communities in Prato and Melbourne.

Contract research
Mita Bhannacharya
During 2007 Mita conducted a project on the ICT sector 
in India. A review paper is currently underway looking at 
growth, performance and path ahead for the sector 
since last the decade. The project  
is under the program of ‘Non-member countries’ under 
the Science, Technology and Industry Directorate of at 
the OECD, Paris – where Mita is a Visiting Fellow. 

Lionel Frost
Lionel led a cross-disciplinary research team, based 
mainly at the Berwick campus, in the preparation of 
three consulting reports on issues relating to population 
ageing in Australia. The reports were commissioned 
through the Monash Research for an Ageing Society  
by Convivia Development Management Pty Ltd and the 
City of Kingston. Frost also made a presentation of the 
findings to Bass Coast Shire Council.

These reports drew together the most recent 
international and Australian research relating to the 
impact of retirement villages on existing communities. 
The aims were to identify issues of concern to residents, 
operators and local governments regarding the impact  
of retirement villages on local communities and services, 
and the extent to which current best practice models  
of planning and implementation may address these 
concerns and the difficulties experienced with earlier 
models. Current best practice is based on the principle 
of ‘ageing in place’, with safe, high-quality public spaces 
and amenities being available to residents and care 
facilities located in adjacent areas or on site. The reports 
focused on the extent to which residents in these village 
become active participants in the wider local community, 
and the economic impact they have on local 
communities in terms of effect on prices and service 
demand, care and support needs, local employment  
and infrastructure costs.

Robert Rice
Robert was involved with conducting training for AusAID 
on Indonesian local government planning and budgeting 
at various times through the year. He also conducted 
consultancy work for AusAID on a tourism project in 
West Flores and on a mariculture project in West Timor 
in Indonesia.
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He-Ling Shi
He-ling was contracted until mid-year as the Australian 
Team Leader for the China Australia Governance 
Program (CAGP). During 2007, CAGP initiated two large-
scale ($3 million and $1.6 million, respectively) research 
projects to investigate removing institutional barriers to 
promote the mobility of labour in China, and providing 
social security supports for migrant workers. Also 
involved in these projects are: the Australian Department 
of Treasury, Australian Productivity Commission, 
Australian Department of Human Services, Centrelink, 
Australian National University, Monash University, and 
their Chinese counterparts – including the National 
Development Reform Commission, Centre of 
Development Research of the State Council, Ministry of 
Labour and Social Security, Ministry of Civil Affairs, State 
Information Centre, Peking University, Tsinghua 
University, and the Renmin University of China.

During 2007, CAGP continued to promote the strategic 
partnerships of government agencies of two countries. 
The newly formulated partnerships include:

Australian Public Services Commission – Central •	
Organisational Department (on the performance 
assessment of senior public servants)

Federal court of Australia – Supreme People’s Count •	
of China (on the judicial cooperation on competition 
law and policy)

Australian Productivity Commission – Development •	
Research Centre of the State Council (on public 
inquiry)

Treasury – National Development Reform •	
Commission, and the Ministry of Finance (on 
performance-based budgeting and banking risk 
management).

Russell Smyth
Russell was contracted as the Australian Advisory 
Quality Assurance Group Specialist to evaluate the 
China-Australia Governance Program (CAGP) Report  
on “Strengthening Policy Processes to Reduce Trade 
Barriers”. The Report is the result of a major CAGP 
initiative to improve labour mobility for China’s off farm 
migrants through reform of the household registration 
system and improved social protection for migrant 
workers. Involvement in this project complements an 
on-going research engagement in the department 
examining related aspects of China’s internal migration 
and international migration to Europe.

Communicating through  
the media
Ross Booth was interviewed on 3AW Radio news by 
Loretta Johns on the financial cost and benefits to the 
Australian Football League on holding a twilight grand 
final. The Australian Financial Review interviewed Ross 
on 17 March for background information for an article 
entitled “The Code Word in Sport is Still Revenue”.  
He was also consulted by Chris Johnstine of the Age on 
28 September for the article:” Impact on the City of 
Geelong of the AFL Grand Final”. On 2 November Neil 
Wilson of the Herald Sun did a background interview 
with Ross for an article on the F1 Grand Prix and the 
state of the Victorian Budget

An article by Peter Forsyth on “Carbon policies to hurt 
tourism” appeared in the Opinion & Analysis section of 
The Age on 4 October.  The article looked at the impact 
of climate change and the policies being designed to 
mitigate it with the flow on effect of making travel to 
Australia more expensive.

An article by Lionel Frost on “The Challenge of an 
Ageing Population”, was published by The Age on 12th 
September in the Opinion & Analysis section. The article 
discussed the social and economic impact that retirement 
villages will have as the population continues to age.

An article by Edwyna Harris on the water reform and 
the Federal Government’s takeover bid for the Murray 
River was published in the Opinion & Analysis section of 
The Age on 7th August. In the article Edwyna looked at 
the history of the water administration Victoria and raised 
questions concerning policy reform and the water 
scarcity problem. Edwyna was also interviewed on this 
topic by the ABC Bush Telegraph and radio station 
Geelong 94FM. The Spring/Summer edition of Monash 
Magazine ran an edited extract of an article by Edwyna 
on the proposed centralisation of control of the Murray-
Darling Basin.

Jakob Madsen was interviewed by Danish TV and 
newsprint (Politiken, Ritzaus Bureau, Berlinske Tidende) 
in July on the Danish housing market and debt crisis. In 
particular Jakob discussed some new models that he 
has been developing concerning the fundamental value 
of houses. The interview focused on the expected fall in 
house prices, the economic consequences of the fall in 
house prices and factors that may potentially trigger the fall.

An article on a happiness index featuring Yew-Kwang 
Ng was published in the South China Morning Post 
(Hong Kong) on 17 March. The article discussed the 
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concept of measuring happiness and the trend by 
economists to devise ‘happiness indicators’. 

Russell Smyth’s article on “Success Despite Lack of 
Democracy”, appeared in The Age on 7 September in 
the Opinion & Analysis section. The article looked at 
China’s economic success occurring in the absence of 
democracy which in turn gives us reason to reconsider 
whether democracy really is a precondition for economic 
growth. Russell was also interviewed by Radio National 
on 15th October on the topic of economic challenges 
facing the China’s Communist Party Congress, which 
met in October. The Congress is the major get-together 
of China’s leaders that makes decisions for the next 
twelve months on future directions of China’s economic 
policy.

SBS World News Australia interviewed Russell on 24 
October regarding food prices and inflation in China.

Robert Rice was interviewed by SBS on 11 May on the 
federal budget.

Seminars and publications
Visitors to the department 

The Department of Economics was host to a number  
of international visitors during the year. Visitors spent 
periods of varying duration as guests of the department 
including some short stay visits arranged for the purpose 
of delivering seminars. Visiting speakers in the several 
seminar programs are listed elsewhere. Visits extending 
beyond the typical timeframe for seminar presentations 
were made by

Sugata Marjit (February) 
Centre for Studies in Social Sciences (Kolkata)

David Butler (March) 
University of Western Australia Business School

Tim Cason (March) 
Kranert School of Management, Purdue University

Michael Zhi Feng Li (March – April) 
Nanyang Business School, NTU, Singapore

Shirley Jinshien Ho (February – July) 
National Chengchi University

Philip McCann (April) 
Waikato Management School, NZ

Ian McDonald (July 2006-June 2007) 
University of Melbourne

Michael Shields (July – December) 
Central Michigan University

Ruilong Yang (July – August)  
Renmin University of China

Fernando Lozano (July) 
Pomona College, USA

Colin Kirkpatrick (August) 
University of Manchester, UK

Shingo Ishiguro (August) 
Osaka University, Japan

In-Uck Park (August) 
Bristol University, UK

Simon Gächter (August) 
University of Nottingham, UK

Catherine Mann (September) 
Brandeis University, USA

Lord Meghnad Desai (October) 
London School of Economics, UK

Ted Mcdonald (November) 
University of New Brunswick, Canada

Graciela Chichilnisky (December) 
Columbia University, USA

Research

Professor Michael Shields with his wife Gail during their visit to 
Monash 
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Department seminars
Members of the department and postgraduate students 
as well as distinguished visitors contribute to the 
department’s many workshops and seminars.

These workshops and seminars include the 

Joint Economics and Centre of Policy Studies •	
Seminar at the Clayton campus

the Economics/Econometrics Seminars at Caulfield•	

the Behavioural Economics Working Group•	

the Monday Workshop•	

the Development Workshop. and •	

special seminars.•	

Monash Staff/Graduate Student 
Economics Seminar jointly convened by 
the Department of Economics and Centre 
of Policy Studies
Convenor: Elias Khalil

28 February
Tran Van Hoa (Centre for Strategic Economic Studies, 
Vietnam and ASEAN Research Program, Victoria University)

 Australia-China Free Trade Agreement: Who Loses and 
Who Gains?

7 March
Thomas Nankivell (Assistance Evaluation and Trade 
Policy Research Unit, Productivity Commission, Canberra)

Assistance to the Tourism Industry: The Productivity 
Commission’s Study

14 March
John King (Department of Economics and Finance,  
La Trobe University)

Kaldor’s War

21 March
David Butler (Department of Economics,  
University of Western Australia)

Imprecision as an account of the preference reversal 
phenomenon

28 March
Thor Olav Thoresen (Unit for Taxation,  
Inequality and Consumer Behaviour,  
Statistics Norway, Research Department)

A Discrete Choice Model for Labor Supply and Child Care

4 April
Aydogan Ulker (Economics Program, ANU)

Consumption at the End of the Life Cycle

18 April
Dan Friedman (Department of Economics,  
University of California, Santa Cruz)

Revealed Altruism

26 April
Philip McCann (Waikato Management School, 
University of Waikato)

Innovation, Firm Co-Operation, and the Geographical 
and Sectoral Origins of Labour Mobility

2 May
Peter Stemp (School of Economics, ANU)

Modelling Optimising Behaviour in Dynamic Economic 
Models

9 May
Phillip McCalman (University of California, Santa Cruz)

The Impact of Trade Liberalization on Productivity within 
and across industries: Theory and Evidence

16 May
Andrew Reeson (CSIRO Sustainable Ecosystems, 
Canberra)

Markets, motivations and public goods: Experimental 
investigations on the impact of institutions

23 May
Nisvan Erkal (Department of Economics,  
University of Melbourne)

Cooperative R & D under Uncertainty with Free Entry

30 May
Ian King (Department of Economics,  
University of Melbourne)

Directed Search, Unemployment, and Wage Dispersion

18 July
Fernando Lozano (Department of Economics,  
Pomona College, Claremont)

Labour Market Outcomes of Mexican Women in Mexico 
and the United States

Research
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25 July
Hans-Jürgen Engelbrecht (Department of Applied and 
International Economics, Massey University)

Happiness Economics and the ‘Social Production’ of 
Information, Knowledge and Culture in the Internet Age: 
Some Exploratory Cross-Country Empirics of Seti@home

1 August
Noel Gaston (School of Business, Bond University)

The Inverse Domino Effect: Are Economic Reforms 
Contagious?

8 August
John Freebairn (Institute of Applied Economic and 
Social Research, University of Melbourne)

Some Distributional Issues in Greenhouse Gas Policy 
Design

15 August
Michael Shields (Department of Economics,  
Central Michigan University)

Asian Demographic Transition and Relative Cohort Size: 
An Instrumental-Variables Panel Approach

22 August
Ananish Chaudhuri (Department of Economics, 
University of Auckland)

Advice and Assignments in Minimum Effort Coordination 
Game

29 August
Simon Gächter (Department of Economics,  
University of Nottingham, UK)

Performance Incentives and the Dynamics of Voluntary 
Cooperation

5 September
Jon Altman (Centre for Aboriginal Economic Policy 
Research, ANU )

The Failed State Within or Just State Failure: The 
Continuing Economic Problems of Indigenous Australia 
and What We Might Do About it?

12 September
Helmut H.J. Bujard (University of Applied Sciences 
Cologne, Germany )

The Euro, A New Star On The Monetary Horizon? Some 
Aspects of the European Monetary Policy

19 September
Abhijit Sengupta (Discipline of Economics,  
University of Sydney)

Search and Intermediation: Toward a Model of the 
Merchant Trader

3 October
Nikos Nikiforakis (Department of Economics,  
University of Melbourne)

Giving to the Less Fortunate – A Real Effort Experiment

10 October
Hans-Georg Petersen (German Institute for Economic 
Research (DIW))

Redistribution and the Efficiency/Justice Trade-Off

17 October
Shawn Leu (Department of Economics and Finance,  
La Trobe University)

A State-Space Model of the Australian Economy

Economics/Econometrics Seminar at 
Caulfield
Convenors: Mita Bhattacharya, Rebecca Valenzula 
and Jae Kim (Econometrics and Business Statistics)

This seminar series is conducted jointly by the Economics 
and Econometrics and Business Statistics Departments. 
The series includes presenters from Monash and other 
local universities, including on occasions international 
speakers. The idea of the series is to provide feedback on 
work-in-progress research topics in an informal 
environment. Post-graduate students from both 
departments are encouraged to participate in presenting 
their research and to join in lively discussion. This seminar 
series is based on Applied Economics and Econometrics 
research, with some of the topics covered in 2007 being 
in areas such as international finance, housing price, 
health economics and the banking sector.

11 May
Ang James 

Are financial sector policies effective in deepening the 
Malaysian financial system?

25 May
Robert Brooks and Kian-Ping Lim EBS

Exploring Cross-Country Determinants of Weak-form 
Stock Market Efficiency

Research
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8 June
Roland Shami (EBS)

Testing for Non-Stationary Hypotheses Against Local and 
Global Non-Linear Stationary Alternatives

27 July
Imad Moosa (Accounting and Finance)

Exchange Rate Regime Verification: Has China Actually 
Moved from a Dollar Peg to a Basket Peg?

5 October
Rushidan Rahman (Bangladesh Institute of 
Development Studies)

Gender Dimensions of Labour Market in Bangladesh: 
Conceptual Issues and Empirical Results

19 October 
Ramani Gunatilaka (Oxford University)

Poverty Trends, Correlates and Policy in Sri Lanka

26 October
Chongwoo Choe (Economics)

Compulsory or Voluntary Pre-merger Notification? 
Theory and Some Evidence

2 November
P.Silvapulle, M Silvapulle, Gunky Kim (EBS)

Estimating the error distribution in multivariate 
heteroscedastic time series models

Behavioural/Experimental Economics Working 
Group
Convenor: Elias Khalil

The Behavioural/Experimental Economics Working 
Group is an inter-departmental forum to facilitate the 
development of research in behavioural and experimental 
economics of the faculty and students at Monash 
University and beyond. The intention was to nurture 
budding ideas, provide a place where people can 
discuss them while ideas are in the early state of 
development, and to encourage students to pursue 
theses topics in this rapidly expanding field. The 
Behavioural/Experimental Economics Working Group 
runs a workshop that meets once a month. The Group 
has been enlivened with the recent establishment of 
MonLEE at the Department of Economics.

9 March
Brett Inder (EBS), Terry O’Brien

Anxiety, Hope and Decision Making Under Uncertainty

20 April

Ian McDonald (University of Melbourne)

Welfare and Freedom

4 May

Yew-Kwang Ng

Opportunity, Preference, or Happiness? On the ultimate 
foundation of public policy.

8 June

Ian McDonald (University of Melbourne)

Virtue Ethics and Utilitarianism

3 August

J.J.C. Smart (Philosophy)

On Utilitarianism

31 August

Simon Gächter (University of Nottingham)

Heterogenous Social Prefeences and the Dynamics of 
Free Riding in Public Goods

21 September
Ian McDonald (University of Melbourne)

Unhappy Growth: A Model of Myopic Behaviour

Monday workshop 

Convenor: Yew-Kwang Ng

The Monday Workshop is mainly for discussion of 
on-going research with presentation mainly by 
Department of Economics staff-members and graduate 
students. However, it also occasionally accommodates 
some visiting economists. It is held once a week over 
semester time.

26 February

Dinusha Dharmaratna

Supply, Demand and Welfare Aspects of Urban Water 
Pricing in Sri Lanka

5 March

Asadul Islam

Using Non-experimental Methods to Evaluate the Impact 
of Microfinance: Evidence from a New large Sample in 
Bangladesh

Research
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12 March
Elias Khalil

Charles Darwin Meets “Amoeba economics”: Why 
Natural Selection Cannot Explain Rationality

19 March
Nathalie McCaughey

The Economics of Loyalty Payments: An Examination of 
Airline Frequent Flier Programs

02 April
Ishita Chatterjee

Complementarity, Competition and Innovation

16 April
Ying Zhou

A Simple Macroeconomic Model with Non-perfect 
Competition: Some Policy Implications in the Long Run

30 April
Elias Khalil

Why the “Mirror-Neuron” is Insufficient to Explain 
Sympathy: The Smith/Hume Fellow-Feeling Paradox

7 May
Mark Harris, Brett Inder and Pushkar Maitra

Social Pensions, Migration and the Anticipation Effect: 
Evidence from South Africa 

14 May
Elias Khalil

The Mirror-Neuron Paradox: How Far is Sympathy from 
Pity, Indulgence, and Compassion?

21 May
Ratbek Djumashev

Corruption and the Public Sector Burden

28 May
Edwyna Harris

The Persistence of Correlative Water Rights in Colonial 
Australia: A Theoretical Contradiction?

23 July 
Elias Khalil

The Unbearable Weight of Shame: Why Does Integrity 
have no Price?

6 August
Sanjeevan Subasinghe

Foreign Investment, Financial Development and 
Economic Growth: A Comparative Study of Malaysia and 
Sri Lanka

13 August
Colin Kirkpatrick (Manchester University)

Openness is Not Enough: Explaining Africa’s Export 
Performance

27 August
Steph Miller

Why Asset Returns are Heavy-Tailed: Exploratory 
Investment Analysis & Linear Asset Pricing Models

3 September
Alfred Guender (University of Canterbury)

Optimal Monetary Policy from a Timeless perspective in 
a Small Open Economy: Theory and Policy Implications

10 September
Haiou Zhou

Evolutionary Game of Labour Division in a perfectly 
Competitive Economy

17 September
Asadul Islam

Skilled Immigration and Wages in Australia

1 October
Yew-Kwang Ng

Our Universe was created by God and God evolved in a 
higher Newtonian universe: Towards a most economical 
hypthesis explaining known facts and reconciling 
creationism with evolutionism

8 October
Piyapas Tharavanij

Capital Market, Severity of Business Cysle, and 
Probabilty of economic Downturn

15 October 
Achim I. Czerny (Berlin University of Technology)

Regulation of two-part tariffs and quality choice under 
certainty 
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5 November
Michael Shields (Central Michigan University)

Foreign Aid and Domestic Savings: The Crowding  
Out Effect

External presentations

Conference presentations 
Ang, J., “Are Financial Sector Policies Effective in 
Deepening the Malaysian Financial System?”, ‘36th 
Australian Conference of Economists’, Hobart – 24 
September; Singapore Economic Review Conference’, 
Singapore – 3 August; ‘Dynamics, Economic Growth, 
and International Trade (DEGIT) XII Conference’, 
Melbourne – 29 June

Booth, R., Humphreys, B., and Szymanski, S., “Revenue 
Sharing and Competitive Balance in Australian Rules 
Football”, 82nd Annual Conference of the Western 
Economic Association International, Seattle, 30 June

Booth, R., “The Influence of Government and 
Management on the Capacity for Revenue-Raising by 
Sporting Organisations in Australia”, 13th Annual 
Conference of the Sport management Association of 
Australia and New Zealand, Auckland NZ, 29 November

Cason, T., and Mui, V.L., “Coordinating Collective 
Resistance through Communication and Repeated 
Interaction”, Experimental Economics Workshop, 
Monash University – 23 March; Economic Science 
Association World Meeting, Rome, Italy – 29 June; 
Experimental Economics Workshop, University of 
Melbourne – 23 August; Australian Conference of 
Economists, Hobart – 24 September; Development 
Economics Workshop, Monash University – 27 September

Cason, T., Gangadharan, L., and Maitra, P., “Moral 
Hazard and Peer Monitoring in a Laboratory 
Microfinance Experiment”, 3rd Australasian Development 
Economics Workshop, Sydney, June

Choe, C., “On the Emergence of Hierarchies: 
Coordination versus Incentives” The 62nd European 
Meeting of the Econometric Society, Budapest, Hungary, 
August 27-31

Chatterjee, I., “Complementarity, Competition and 
Innovation”, Joint International Business Research Unit 
(IBRU)/Asian Business and Economic Research Unit 
(ABERU) ‘HDR Student Workshop’, Monash University,  
25 May; Doctoral Research Conference 2007’, Faculty 
Research Office, Marysville, VIC, – 24 October 

Chatterjee, I., “Wage Bargaining and Managerial 
Incentives: Rewarding or Penalizing Sales?”, Workshop 
on ‘Organisation Economics: Theory and Evidence’, 
University of Sydney, Darlington Centre School Building 
Meeting Room 6, University of Sydney – Camperdown 
Campus, 27 July 

Frost, L., and Schuwalow, P., “An evaluation of the 
Victorian Football League’s Coulter Law”, Sporting 
Traditionsm, Canberra, 29 June 

Frost, L., “Across the Great Divide: the Economy of the 
Inland Corridor”, Australian Historical Association 
Regional Conference, University of New England, 24 
September 

Harris, E., “The persistence of correlative water rights in 
colonial Australia: a theoretical contradiction”, Australian  
Conference of Economists,, Hobart – 24 September; 
International Society for New Institutional Economists, 
Iceland – 25 June

Harris, M., Inder, B., and Maitra, P., “Social Pensions, 
Migration and the Anticipation Effect”, Econometric 
Society Australasian Meeting, Brisbane, July 

Macdonald, R and Booth, R., “The Reform of Corporate 
and Economic Structures in Australia’s Four Football 
Codes: A Comparative Study”, 82nd Annual Conference 
of the Western Economic Association International, 
Seattle, 29 June

Madsen, J., “A Model of House Prices”, ‘Australian 
Conference for Economists’, Hobart, Tasmania, 26 Sept

Madsen, J., “A Tobin’s q Model of House Prices”, 
‘Australasion Macroeconomic Workshop’, Melbourne, 
April 

Mishra, V., “An Examination of Calendar Effects and the 
Impact of Sporting Events on Indian Stock Market”, ‘Joint 
International Business Research Unit (IBRU)/Asian 
Business and Economic Research Unit (ABERU) HDR 
Student Workshop’, Monash University, 25 May 

Mishra, V., “Random Walk Hypothesis: A Study of the 
Efficiency of Indian Stock Market”, ‘Doctoral Research 
Conference 2007’, Faculty of Business and Economics, 
Marysville, Victoria, 25 October.

Miller, S., “Booms and Busts as Exchange Options”, 
‘12th Finsia-Melbourne Centre for Financial Banking and 
Finance Conference’, Melbourne Australia, 24 September 

Nagel, M., Rascher, D, and Booth, R., “Globalization and 
Sport Finance; What is true and what is myth?”, 13th 
Annual Conference of the Sport management 
Association of Australia and New Zealand, Auckland NZ, 
30 November
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Parasnis, J., “Do Australian Qualifications Help?  
The Role of Host Country Qualification on Migrant 
Participation and Unemployment”, ‘36th Australian 
Conference of Economists’, Hobart, Tasmania, 24-26 
September, 2007

Parasnis, J., was invited to present at the Overseas 
Qualifications Unit Information Exchange Forum 
organized by the Victorian Government Department  
of Innovation, Industry & Regional Development in 
November. 

Saxena, S., “Technology and Spillovers: Evidence from 
Indian manufacturing micro-data”, ‘Second annual Max-
Planck Indian Institute of Science international 
conference on entrepreneurship, innovation and 
economic growth’, Indian Institute of Science, Bangalore, 
India, 25 October

Tombazos, C. and Zhang, D., “Specialization, Trade in 
Intermediate Goods, and Wage Inequality”, American 
Economic Association, Chicago – 2 January; Australian 
Conference of Economists – 24 September

Seetaram, N., “Mauritius: A Sustainable Destination?”, 
CAUTHE, Sydney, Australia, 12 February 2007

Seetaram, N., “Immigration and Tourism in Australia”, 
First Conference of the International Association for 
Tourism Economics, University of the Balearic Islands, 
Mallorca, Spain, 26 October 

Valenzuela, R. and Wang S, “Institutional Reform and 
Household Saving in China: Testing the Life-Cycle 
Hypothesis, 12th World Congress of Social Economics: 
Social Values and Economic Life, Amsterdam, 
Netherlands, 7-9 June

Valenzuela R. and Lean H-H, “Stochastic Dominance 
Anaylysis of Australian Income Distributions”, Western 
Economic Association International (82nd) Annual 
Conference, Seattle, WA, USA,  June 29-July 

Valenzuela R., “Migration Trends, Remittances and 
Expenditures among Philippine Households: Some 
Outcomes for Households with Women Migrants”,  
12th International Metropolis Conference, Melbourne, 
1-12 October 

Valenzuela, R., was invited in April to present  
at the California State University Fullerton on “The Cost 
of Raising Aussie Kids: A Bayesian Approach”

Conference Publications: Full Written Paper – 
Refereed – E1
Banerjee, D.. & T. Chou. Copyright protection and 
innovation in the presence of commercial piracy. Annual 
Congress of the Society for Economic Research on 
Copyright Issues, Humboldt University, Berlin, Germany.

Forsyth, P. Estimating the costs and benefits of regional 
airport subsidies: a computable general equilibrium 
approach. 36th Australian Conference of Economists, 
Hobart, Tasmania, Australia.

Kazakevitch, G. Comparative measurement of 
unemployment: revisited. 9th Path to Full Employment 
Conference, The University of Newcastle, Australia, 
Centre of Full Employment and Equity.

Nielsen, I., J. J. Li, J. Shen & R. Smyth. Effects of 
intergroup contact on Chinese off-farm migrants’ 
attitudes to urban locals, Sixty-Sixth Annual Meeting of 
the Academy of Management, Philadelphia, Pennsylvania 
USA, Academy of Management.

Conference Publications: Full Written Paper, 
Editorial Board – E2
Parasnis, J, D. Fausten & R. Cheo. Do Australian 
qualifications help? The role of host country qualification 
on migrant participation and unemployment. 36th 
Australian Conference of Economists, Hobart, Tasmania, 
Australia, Economic Society of Australia.

Tang, T & R. Smyth. Sustainability of external 
imbalances for 22 least developed countries: an 
empirical investigation. 2007Academy for Global 
Business Advancement (AGBA) Fourth World Congress, 
Universiti Sains Malaysia.

Seminar presentations

Brooks, R., and Harris, E., ‘Efficiency gains from water 
markets: empirical analysis of watermove in Australia’ 
Australian Education International Kuala Lumpur, October

Cason, T., Gangadharan, L., and Maitra, P.,  
“Moral Hazard and Peer Monitoring in a Laboratory 
Microfinance Experiment”, School of Economics, 
University of Adelaide, Adelaide, June and RSPAS, ANU, 
Canberra, February 

Choe, C., “Compulsory or Voluntary Pre-merger 
Notification? Theory and Some Evidence”, College of 
Business, Pusan National University, Korea – February 
26; CERGE-EI, Prague, Czech Republic – September 6

Research



38

Forsyth, P. and Czerny, A., “Regulation and Investment 
in Airports”, Productivity Commission, Melbourne

Forsyth, P., “Costs and Benefits of regional Airport 
Subsidies”, University of the Balearic Islands, Palma de 
Mallorca

Harris,M., Inder, B., and Maitra, P., “Social Pensions, 
Migration and the Anticipation Effect”, RSSS, ANU, 
Canberra, May 

Madsen, J., “Semi-Endogenous versus Schumpeterian 
Growth Models: Testing the Knowledge Production 
Function using International Data,” Institute of Applied 
Economics, Melbourne University

Madsen, J., “A Behavioural Model of House Prices,” 
Department of Economics, Melbourne University

Madsen, J., “A Tobin’s q Model of House Prices,” 
Department of Economics, Deakin University; 
Department of Economics, University of Western 
Australia; Department of Economics, Curtin University

Ng, Y-K., “Eternal Coase and External Costs: A Case  
for Bilateral Taxation and Amenity Rights”, City University 
of Hong Kong, 13 February 

Ng, Y-K., “Some Policy Issues of Environmental 
Protection: A Welfare Economics Perspective”, 
Productivity Commission, Melbourne, 24 July 

Saxena, S., “Productivity growth, firm dynamics and 
knowledge spillovers – recent evidence from the Indian 
electronics industry”, ‘International Seminar on the Indian 
IT industry – growth and prospects’, Jamia Millia Islamia 
University, New Delhi, India, 1 November

Tombazos, C., and Zhang, D., “Specialization, Trade in 
Intermediate Goods, and Wage Inequality”, Department 
of Economics, University of Queensland, October

Seeteram, N., “Aviation Policies and Tourism 
Development in Mauritius”. Dept of Applied Economics, 
University of the Balearic Islands, Mallorca, Spain. 
September

Public lectures and keynote speeches
Lionel Frost Monash Public Lecture, Berwick Campus, 
“Retirement Villages give back to Communities”, 21 
August.

Gennadi Kazakevitch was guest speaker on the 2007 
Federal Budget at the June Monash University Berwick 
Business and Education Group (MUBBEG). The affair 
was a combined event with the Cardinia Shire.

Yew-Kwang Ng was a keynote speaker at the 
Economics PhD Conference in Shanghai in December 
where he spoke on “A Substantial Upward Revaluation  
of the Chinese Dollar Would Be Beneficial to China”.  

He also gave a keynote speech at the “Chinese  
economy on a cross road” conference at the School  
of Economics, Fudan University, Shanghai. His speech 
covered “Environment and Happiness Studies: 
Implications for the Development Direction of China”. 
Yew-Kwang also gave a public lecture on ‘Environment 
and Happiness Studies: Some Perspectives for the 
Development Direction of China’ at Renmin University. 
He gave a lecture to a gathering of alumni of Nanyang 
University in Melbourne in May on “A dollar is a dollar: 
Why we should focus exclusively on efficiency in specific 
issues”.

Tombazos, C., “Intermediate Imports and the Demand 
for Australian Labour”, Joint Project on Labour Markets 
in Australia and Japan, Canberra, July

Publications

Publications submitted for the 2007 Department of 
Education, Employment and Workplace Relations 
(DEEWR) Research Publications collection. Identifying 
codes represent DEEWR publication categories.

Names in bold represents Department of Economics 
member. Main author’s name is shown as Family Name 
followed by initial; other authors shown as initial then 
surname.

Editorship: and edited compilation – A3
Nielsen, I., R. Smyth & M Vicziany, Eds. Globalisation 
and labour mobility in China, Monash University Press.

Chapters in Books B1
Booth, R. Around the grounds: a comparative analysis 
of football in Australia. The games are not the same: the 
political economy of football in Australia. B. Stewart. Ed. 
Carlton, Melbourne University Press.

Dwyer, L., P. Forsyth & R. Spurr. Productivity and yield 
measurement in Australian inbound tourism using 
tourism satellite accounts and general equilibrium 
modelling. Developments in Tourism Research. J. Tribe 
and D. Airey eds, Oxford, Elsevier: 77-94.

Dwyer, L., P. Forsyth, R. Spurr & T. Ho. Tourism’s 
economic contribution versus economic impact 
assessment: differing roles for satellite accounts and 
economic modelling. Tourism management: analysis, 
behaviour and strategy. A. a. M. Woodside, D. 
Wallingford eds, CABI Publishing.

Forsyth, P. Models of airport performance. Handbook  
of Transport Modelling. D. A. Hensher and K. Button 
eds. Oxford, Elsevier: 715-727.
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Ng Y-K, “Utility, welfare, and happiness”, In Wang 
Dingding et al. eds. Economics: Discussions by Three 
Economists, People’s Publishers, Shanghai.

Nielsen, I. & R. Smyth. Better city – better life’ for 
whom? Globalisation and labour mobility in China. I. 
Nielsen, R. Smyth and M. Vicziany eds. Melbourne, 
Monash University Press: 101-118.

Nielsen, I., R. Smyth & Y. Guo. The comparative basic 
living conditions and leisure activities of China’s off-farm 
migrants and urban locals. Globalisation and Labour 
Mobility in China. I. Nielsen, R. Smyth and M. Vicziany 
eds. Melbourne, Monash University Press: 119-134.

Nielsen, I., R. Smyth & M Vicziany. Movement of the 
masses in the global economy. Globalisation and Labour 
Mobility in China. I. Nielsen, R. Smyth and M. Vicziany 
eds. Melbourne, Monash University Press: 1-15.

Refereed journal articles – C1

Ang, J.. “Are saving and investment cointegrated?  
The case of Malaysia (1965-2003).” Applied Economics 
39(17): 2167-2174.

Ang, J.. “CO2 emissions, energy consumption, and 
output in France.” Energy Policy 35(10): 4772-4778.

Ang, J.. “Financial deepening and economic 
development in Malaysia.” Economic Papers 26(3): 
249-260.

Ang, J.. & W. McKibbin, “Financial liberalization, financial 
sector development and growth: Evidence from Malaysia.” 
Journal of Development Economics 84(1): 215-233.

Argyres, N. & V-L. Mui. “Rules of engagement, credibility 
and the political economy of organizational dissent.” 
Strategic Organization 5(2): 107-154.

Banerjee, D. & V. Mukherjee . “Copyright infringement, 
product quality and producer’s profit.” Review of Law 
and Economics 3(3): 1-24

Bhattacharya, M. “The small hands of slavery.” Monash 
Business Review 3(3): 32-33.

Bhattacharya, M. & J-R Chen. “Market dynamics and 
dichotomy: evidence from Taiwanese manufacturing.” 
Applied Economics 1-11.

Bhattacharya, M. “Industrial performance and 
competition: The case of Japanese manufacturing.” 
Pacific Economic Review, 12, 5: 619-630.

Cason, T. N. & V-L. Mui. “Communication and 
coordination in the laboratory collective resistance 
game.” Experimental Economics 10(3): 251-267.

Cheng, W. & D. Zhang. “Can productivity progress in 
China hurt the US? Samuelson’s example extended.” 
Pacific Economic Review 12(1): 101-115.

Cheng, W. & D. Zhang. “Does trade in intermediate 
goods increase or decrease wage inequality?” Singapore 
Economic Review 52(2): 201-213.

Cheung W & Y-K Ng, “Specialization and cooperation  
in research”, Asia-Pacific Journal of Accounting & 
Economics, 14(1): 27-42. 

C. Choe & C. E. Hyde, “Multinational Transfer Pricing, 
Tax Arbitrage, and the Arm’s Length Principle”, Economic 
Record, 83, No. 263, 398-404, December 

C. Choe, “The Political Economy of SME Financing and 
Regional Bank Problems in Japan”, Pacific-Basin Finance 
Journal, 15, No. 4, 354-367, September 

Dwyer, L., P. Forsyth, L. Fredline, M. Deery, L Jago &  
S. Lundie. “Yield measures for special-interest Australian 
inbound tourism markets.” Tourism Economics: the 
business and finance tourism and recreation 13(3): 
421-440.

Dwyer, L., P. Forsyth & R. Spurr. “Contrasting the uses 
of TSAs and CGE models: measuring tourism yield and 
productivity.” Tourism and Economics: the business and 
finance of tourism and recreation 13(4): 537-551.

Dwyer, L., P. Forsyth & R. Spurr. “Economic impact  
of sport events: a reassessment.” Tourism Review 
International 10(4): 207-216.

Fausten, D., Nielsen, I. & Smyth, R. “A century of 
citation practice on the Supreme Court of Victoria”, 
Melbourne Law Review 31, 733-804.

Forsyth, P. “The impacts of emerging aviation trends  
on airport infrastructure.” Journal of Air Transport 
Management 13: 45-52.

Harris, E. “Historical regulation of Victoria’s water sector: 
A case of government failure?” The Australian Journal of 
Agricultural and Resource Economics 51(3): 343-352.

Harris, E. “Institutional Change and Economic Growth: 
The evolution of water rights in Victoria, Australia 
1850-1886.” Economic Papers 26(2): 118-127.

Harris, E. “Troubled waters: An evaluation of current 
water reform using historical evidence.” Monash 
Business Review 3(2): 17-18.

Hooi, L. H. & R. Smyth. “Are Asian real exchange rates 
mean reverting? Evidence from univariate and panel LM 
unit root tests with one and two structural breaks.” 
Applied Economics 39(16): 2109-2120.

Hooi, L. H. & R. Smyth. “Do Asian stock markets follow 
a random walk? Evidence from LM Unit Root Tests with 
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One and Two Structural Breaks.” Review of Pacific Basin 
Financial Markets and Policies 10(1): 15-31.

Hooi, L. H., R. Smyth & W-K Wong. “Revisiting calendar 
anomalies in asian stock markets using a stochastic 
dominance approach.” Journal of Multinational Financial 
Management 17(2): 125-141.

Jevons, C, M. Ewing & E. Khalil. “Managing brand 
demise.” Journal of General Management 32(4): 73-81.

Li, G.-Q. & Y-K. Ng. “Indirect pricing theory of the firm:  
a general-equilibrium analysis involving production 
technology and management service.” Pacific Economic 
Review 12(1): 129-148.

Lu, X., D. Fausten & R. Smyth. “Financial development, 
capital accumulation and productivity improvement: 
evidence from China.” Journal of Chinese Economic and 
Business Studies 5(3): 227-242.

Lundie, S., L. Dwyer & P. Forsyth. “Environmental-
economic measures of tourism yield.” Journal of 
Sustainable Tourism 15(5): 503-519.

Madsen, J. “Are there diminishing returns R&D?” 
Economics Letters 95(2): 161-166.

Madsen, J. “Pitfalls in estimates of the relationship 
between share returns and inflation.” Empirical 
Economics 33(1): 1-21.

Madsen, J. “Technology spillover through trade and TFP 
convergence: 135 Years of evidence for the OECD 
countries.” Journal of International Economics 72(2): 
464-480.

Maitra, P, R. Smyth, I. Nielsen, C. Nyland & C. Zhu. 
“Firm compliance with social insurance obligations where 
there is a weak surveillance and enforcement 
mechanism: empirical evidence from Shanghai.” Pacific 
Economic Review 12(5): 577-596.

Mishra, V. “The determinants of R & D expenditure of 
firms: evidence from a cross-section of Indian firms.” 
Economic Papers 26(3): 237-248.

Narayan, P. & R. Smyth. “Are shocks to energy 
consumption permanent or temporary? Evidence from 
182 countries.” Energy Policy 35(1): 333-341.

Narayan, P. & R. Smyth. “Mean reversion versus random 
walk in G7 stock prices evidence from multiple trend 
break unit root tests.” Journal of International Financial 
Markets, Institutions & Money 17(2): 152-166.

Narayan, P. & R. Smyth. “A panel cointegration analysis 
of the demand for oil in the Middle East.” Energy Policy 
35(12): 6258-6265.

Narayan, P. & R. Smyth. “What explains dissent on the 
high court of Australia? An empirical assessment using a 

cointegration and error correction approach.” Journal of 
Empirical Legal Studies 4(2): 401-425.

Narayan, P., R. Smyth & A. Prasad. “Electricity 
consumption in G7 countries: A panel cointegration 
analysis of residential demand elasticities.” Energy Policy 
35(9): 4485-4494.

Ng, Y-K. “Do the economies of specialization justify the 
work ethics? A further examination of Buchanan’s 
Hypothesis.” Annals of Economics and Finance 7(2): 
385-403.

Ng, Y-K. “Eternal Coase and external costs: A case for 
bilateral taxation and amenity rights.” European Journal 
of Political Economy 23(3): 641-659.

Ng, Y-K. & G-Z. Sun. “Economics of endogenous 
specialization: introduction.” Pacific Economic Review 
12(1): 63-67.

Ng, Y-K. & D. Zhang. “Average-cost pricing, increasing 
returns, and optimal output: comparing home and 
market production.” Journal of Economics 90(2): 
167-192.

Ng Y-K,“On the use of the representative decision-maker 
methodology: A reply to Professor Kemp’, Keio 
Economic Studies, 2007, 43(2): 73-8. 

Ng Y-K & S Ng, “Why should governments encourage 
improvements in infrastructure?  Indirect network 
externality of transaction efficiency”, Public Finance and 
Management, 7(4): 340-362.

Nielsen, I., C. Nyland, R. Smyth & M Zhang. “Migration 
and the right to social security: perceptions of off-farm 
migrants’ rights to social insurance in China’s Jiangsu 
Province.” China & World Economy 15(2): 29-43.

Pandey, V. & V. Mishra. “Factors affecting adoption of 
resource conservation technology: case of zero tillage in 
rice-wheat farming systems.” Indian Journal of 
Agriculture Economics 62(1): 126-138.

Shao, S., I. Nielsen, C. Nyland, R. Smyth, M. Zhang &  
C. Zhu. “Migrants as homo economicus: explaining the 
emerging phenomenon of a shortage of migrant labor in 
China’s coastal provinces.” China Information 21(1): 7-41.

Smyth, R. “Asia’s booming economies a decade after 
the crisis.” Economic Papers 26(3): 193-195.

Smyth, R. & X. Qian. “China social security – Jump!  
And We Might Catch You.” Monash Business Review 
3(3): 42-45.

Tombazos, C. “Specialization, the intermediate nature of 
traded products and the myth of import driven wage 
inequality in the United States.” Pacific Economic Review 
12(1): 117-128.
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Journal Articles: Letter or Note – C4
Khalil, E. “Comment and reply.” Contemporary 
Sociology: Journal of Reviews 36(2): 204-205.

Khalil, E. “Fragment-Ibn Khaldun on property rights,  
The Muqaddimah: an introduction to history.” Journal of 
Institutional Economics 3(2): 227-238.

Reports and external workingpapers

Booth, R. “Executive Interview: An Interview with 
Andrew Demetriou”, International Journal of Sport 
Finance, V3 Issue 2, Fitness Information Technology, 
2007 P123-129

Forsyth, P., Pambudi, D., Spurr, R., Dwyer, L., Van Ho, 
T., Hoque, S., “State and Federal Taxes on Tourism in 
Australia : Estimates for 2003-04”, Public and Each 
Australian State and Territory Tourism Authority, STCRC 
Centre for Tourism Economics and Policy Research, 
Sustainable Tourism CRC Australia, 2007

Forsyth, P., Hoque, S., Spurr, R., Dwyer, L., Van Ho, T., 
Pambudi, D., Carbon Footprint of the Australian Tourism 
Industry, Public, STCRC Centre for Tourism Economics 
and Policy Research, Sustainable Tourism CRC Australia, 
2007

Frost, L., Howell, A., Kirk-Brown, A., McKeown, T., 
O’Brien, E., and Van Dijk, P., “Retirement Villages and 
Their Impact on Existing Communities: A Literature 
Review”, Convivia Development Management Pty Ltd, 
Monash University: Research for an Ageing Society, 
2007, P45

Frost, L., Morse, C., Ristevski, S., Howell, A., Kirk-
Brown, A., McKeown, T., O’Brien, E., and Van Dijk, P., 
“Aged Care Services as an Integral Part of Ageing in 
Place in Retirement Villages”, Convivia Development 
Management Pty Ltd, Monash University: Research for 
an Ageing Society, 2007, P38

Frost, L., Clulow, V., Howell, A., Kirk-Brown, A., Lau,  
R., McKeown, L., Morse, C., O’Brien, E., “Supporting 
Positive Ageing in the City of Kingston: A Literature 
Review”, Kingston City Council, Monash University: 
Research for an Ageing Society, 2007, P55

Maitra, P., and Sharma, A., “Does Exercise Reduce 
Obesity? Evidence from Australia”, CHE, Faculty of 
Business and Economics, Monash University. 20, P1-39

Mishra, V., and Ray, R., “Dietary Pattern, Calorie Intake 
and Under nourishment: The Vietnamese Experience”, 
Discussion Paper No. 2006-2, School of Economics and 
Finance, University of Tasmania, P1-32

Pambudi, D., “US Investment in Indonesia under the 
US-Indonesia BFTA: A CGE Model Analysis (a book 
chapter) in Checkmate! The US-Indonesia Bilateral Free 
Trade Agreement, Jakarta, Public, Institute for Global 
Justice, Jakarta, 2007

Rice, R., “Planning for the End of the Construction 
Boom in Tsunami-Stricken Aceh and Transition to a 
Rapidly Growing Sustainable Economy”, Economic 
Papers, The Economic Society of Australia, September 
2007, P261-275

Spurr, R., Van Ho, T., Forsyth, P., Dwyer, L., Pambudi, 
D., Hoque, S., Public and Each Australian State and 
Territory Tourism Authority, STCRC Centre for Tourism 
Economics and Policy Research, Sustainable Tourism 
CRC Australia, 2007

Discussion papers
Research findings from the Department of Economics 
were published in the department’s working paper 
series. The coordinator of the series was Jakob Madsen.

01: 	Jakob Madsen
	� Economic Growth, TFP Convergence and World 

Exports of Ideas: A Century of Evidence

02: 	James Ang
	� Are Financial Sector Policies effective in deepening 

the Malaysian financial system?

03: 	James Ang
	� A Survey of Recent Developments in the Literature 

of Finance and Growth

04: 	Mita Bhattacharya and Michael Olive
	� Adjustment of Pricing: Evidence from Indian 

Manufacturing

05: 	Dyuti Banerjee and Teyu Chou
	� Copywright Protection and Innovation in the 

Presence of Commercial Piracy

06: 	Timothy Cason and Vai-Lam Mui
	� Communication and Coordination in the Laboratory 

Collective Resistance Game

07: 	Robert Rice
	� Planning for the End of the Construction Boom and 

Transition to a Normal Economy in Aceh and Nias

08: 	Edwyna Harris
	� Dams and Disputes: Water Institutions in Colonial 

New South Wales, Australia, 1850-1870

09: 	Mita Bhattacharya
	 Globalisation and Child Labour: Evidence from India

10: 	�Paresh Kumar Narayan, Seema Narayan and 
Russell Smyth
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	� Does Democracy Facilitate Economic Growth or 
Does Economic Growth Facilitate Democracy?  
An Empirical Study of Sub-Saharan Africa

11: 	Koi Nyen Wong and Tuck Cheong Tang
	� New Evidence on the Causal Linkages between 

Foreign Direct Investment, Exports and Imports in 
Malaysia

12: 	Koi Nyen Wong and Tuck Cheong Tang
	� Does Exchange Rate Variability Affect the Causation 

Between Foreign Direct Investment and Electronics 
Exports? An Empirical Test Using Malaysian Data

13: 	Koi Nyen Wong and Tuck Cheong Tang
	� Exchange Rate Variability and the Export Demand 

for Malaysia’s Semiconductors: An Empirical Study

14: 	Lionel Frost
	� Across the Great Divide: The Economy of the Inland 

Corridor

15: 	Ratbek Djumashev 
	 Corruption, Uncertainty and Growth

16: 	Lionel Frost and Abdel Halabi
	 Measuring the Success of Country Football Clubs

17: 	Paresh Kumar Narayan and Russell Smyth
	� The Military Expenditure-External Debt Nexus: New 

Evidence from a Panel of Middle Eastern Countries

18: 	Wenli Cheng
	� Financial Intermediation, Entrepreneurship and 

Economic Growth

19: 	�ZuXiang Wang, Yew-Kwang Ng and Russell 
Smyth

	 Revisiting the Ordered Family of Lorenz Curves

20: 	ZuXiang Wang and Russell Smyth
	 Two New Exponential Families of Lorenz Curves

21: 	Rebecca Valenzuela and Hooi Hooi Lean
	� Stochastic Dominance Analysis of Australian Income 

Distributions

22: 	Andrew Reeson and John Tisdell
	� Markets, Motivations and Public Goods: 

Experimental Investigations on the Impact of 
Institutions

23: 	Hans Jurgen-Engelbrecht
	� Exploring the Determinants of Global ‘Social 

Production’ of Information and Knowledge: Insights 
from Seti@home

24: 	Josh Ederington and Phillip McCalman
	� The Impact of Trade Liberalisation on Productivity 

Within and Accross Industries: Theory and Evidence

25: 	John King 
	 Kaldor’s War

26: 	Jakob Madsen and EPRU and FRU
	� Semi-Endogenous Versus Schumpeterian Growth 

Models: Testing the Knowledge Production Function 
Using International

27: 	Shishir Saxena
	� Technology and Spillovers: Evidence from Indian 

Manufacturing Micro-Data

28: 	�Yongil Jeon, Sang-Young Rhyu and Michael 
Shields

	� Asian Demographic Transition: An Instrumental-
Variables Panel Approach

29: 	Jaakko Simonen and Philip McCann
	� Firm Innovation: The Influence of R&D Cooperation 

and the Geography of Human Capital Inputs

30: 	�Koi Nyen Wong, Tuck Cheong Tang and  
Dietrich Fausten

	� Foreign Direct Investment and Services Trade: 
Evidence from Malaysia and Singapore

31: 	�Martin Gassebner, Noel Gaston and  
Michael Lamla 

	� The Inverse Domino Effect: Are Economic Reforms 
Contagious?

32: 	Piyapas Tharavanij
	� Capital Market, Severity of Business Cycle and 

Probability of an Economic Downturn

33: 	Piyapas Tharavanij
	 Capital Market and Business Cycle Volatility

34: 	Piyapas Tharavanij
	� Capital Market, Frequency of Recession and 

Fraction of Time the Economy in Recession

35: 	Michael Shields
	� Foreign Aid and Domestic Savings: The Crowding 

Out Effect

36: 	Asadul Islam and Dietrich Fausten
	 Skilled Immigration and Wages in Australia

37: 	Waka Cheung and Yew-Kwang Ng 
	 Duality in an Industry with Fluctuating Demand

38: 	Waka Cheung and Yew-Kwang Ng
	 The Flocking Strategy and Vertical Disintegration

39: 	Svetlana Maslyuk and Russell Smyth
	� Non-Linear Unit Root Properties of Crude Oil 

Production

40: 	Svetlana Maslyuk and Russell Smyth
	� Unit Root Properties of Crude Oil Spot and  

Future Prices
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Editorial activity
Editor of journals

Chongwoo Choe
Australian Journal of Management

Dietrich Fausten
Associate editor, Division of Labour and Transaction 
Costs, A journal of the Society of Inframarginal 
Economics. 
Associate editor, Annals in Financial Economics,  
A journal of the Financial Economics Association.

Lionel Frost
Editor, “Sporting Traditions” 

Russell Smyth
Editor, Economic Papers
Associate editor, Asia Pacific Law and Economics 
Review
Associate editor, Pacific Economic Review (for the fourth 
issue each year published with financial assistance from 
Nihon Business School).

Christis Tombazos
Editor, Division of Labour and Transaction Costs

Editorial board of journals

Mita Bhattacharya
Asia Pacific Law and Economics Review

Ross Booth
International Journal of Sport Finance
International Journal of the History of Sport

Chongwoo Choe
Journal of Accounting and Finance

Peter Forsyth
Journal of Air Transport Management
Tourism Economics

Russell Smyth
Journal of Empirical Legal Studies
Journal of International and Global Economic Duties
Indian Economic Journal

Vai-Lam Mui
Journal of Socio-Economics

Journal referees

James Ang 
Applied Economics
Australian Journal of Management
Economic Modelling
Economic Papers
Ecological Economics
Energy Policy
International Journal of Emerging Markets
Journal of Developing Areas
Singapore Economic Review 
The Inaugural Australia-China International Business 
Research Conference 2007.

Mita Bhattacharya
Applied Economics
Economic Record
Small Business Economics

Ross Booth
Australian Economic Review
Economic Record
European Sport Management Quarterly
Football Fever
International Journal of Sport Finance
Monash Business Review

Wenli Cheng
Journal of International Economics
Economic Papers
International Journal of Emerging Markets

Chongwoo Choe
Australian Journal of Management
European Economic Review
Journal of Accounting and Finance
Journal of Economics and Management Strategy
Journal of Industrial Economics
Oxford Economic Papers

Dietrich Fausten
Applied Economics
Economic Record
Journal of Chinese Economic and Business Studies

Peter Forsyth
Journal of Air Transport Economics and Policy
International Journal of Industrial Organization

Research
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Lionel Frost
Journal of Urban History
Australian Economic History Review

Edwyna Harris
Journal of Theoretical and Institutional Economics

Pushkar Maitra
American Economic Review
Review of Economics and Statistics
Canadian Journal of Economics
Population Studies 
African Studies Quarterly
Economic Record
Education Economics
Review of Economics of Household
ASEAN Economic Bulletin
Monash Business Review
International Journal of Social Economics
Economic Development and Cultural Change
Journal of Development Studies
Asia Pacific Business Review

Jakob Madsen
Economic Record
Journal of Economic Studies
Empirical Economics
Economic Inquiry
Economic Change and Restructuring
Journal of Economic Growth

Daniel Melser 
Review of Income and Wealth
Economic Inquiry
Journal of Productivity Analysis

Vinod Mishra
Economic Papers
International Journal of Emerging Markets

Vai-Lam Mui
Economica
Experimental Economics
Journal of Economic Behaviour and Organisation
Journal of Socio-Economics

Yew-Kwang Ng

European Journal of Political Economy
International Tax and Public Finance
Journal of Economics
Journal of Institutional Economics
Journal of Tax Research
Oxford Economic Papers
Public Choice
Singapore Economics Review

Robert Rice
Malaysian Journal of Economic Studies

Neelu Seetaram
Tourism Economics

Christis Tombazos
European Economic Review
Economic Modelling
South Eastern Europe Journal of Economics

Ian Wills
Ecological Economics

 

Research
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Australian campuses
Academic staff 

Honorary Profesors
Arrow, Kenneth BS, City College, MA, PhD Columbia 
University

Kenneth Arrow is the Joan Kenney Professor of 
Economics and Professor of Operations Research, 
emeritus; a CHP/PCOR fellow; and an FSI senior fellow 
by courtesy. He has served on the economics faculties 
of the University of Chicago, Harvard and Stanford.  
Prior to that, he served as a weather officer in the U.S. 
Air Corps (1942-46), and a research associate at the 
Cowles Commission for Research in Economics (1947-49). 

Arrow’s work has been primarily in economic theory  
and operations, focusing on areas including social 
choice theory, risk bearing, medical economics, general 
equilibrium analysis, inventory theory, and the economics 
of information and innovation. He was one of the first 
economists to note the existence of a learning curve,  
and he also showed that under certain conditions an 
economy reaches a general equilibrium.

Professor Arrow was awarded the Nobel Prize in 
economics in 1972, together with Sir John Hicks, for  
his pioneering contributions to general equilibrium theory 
and welfare theory. In addition to the Nobel Prize, he  
has received the American Economic Association’s  
John Bates Clark Medal. He is a member of the National 
Academy of Sciences and the Institute of Medicine, and 
holds approximately 20 honorary degrees.

Elsabe Loots, BCom University of the Free State, 
BCom(Honours) Economics (cum laude), Rand Afrikaans 
University, MCom Economics (cum laude) Rand 
Afrikaans University, DCom Economics Rand Afrikaans 
University

Elsabe is the Head; School of Business and Economics, 
Monash, South Africa. She served as the president of 
the Economic Society of South Africa from 2003 to 2005.

Honorary Associates
Rice, Robert BA Michigan, PhD Connell 

Robert specialises in the economic development of low 
income (developing) countries, with a special emphasis 
on Southeast Asia (especially Indonesia) and to a lesser 
extent on Sub-Saharan Africa. He taught economic 
development subjects offered by the department at 
Clayton campus. He retired at the end of the year but  
will remain affiliated with the department as Honorary 
Associate based at the Caulfield campus.

Wills, Ian MAgrSc Melbourne, PhD Illinois 

Ian is honorary associate professor in the department. 
He retired in 2006, after many years teaching in the 
economics and commerce and graduate environmental 
science programs. His recent research has centred on 
the economics of transaction costs and institutions and 
information problems in implementing sustainability. Ian 
is the author of two editions of the highly-regarded 
textbook, Economics and the Environment: a Signalling 
and Incentives Approach. In late 2007 he was awarded  
a Distinguished Fellow of the Australian Agricultural and 
Resource Economics Society. 

Professors
Choe, Chongwoo BEc Seoul National University, MA, 
State University of NY, PhD, University of Minnesota 

Chongwoo joined Monash in 2007 from the Australian 
Graduate School of Management. He has held visiting 
positions in the US, Portugal, and Japan. He has also 
consulted in the areas of telecommunications, public 
policy and finance for private and public organizations 
both in Australia and abroad. His main research interest 
is in contract theory with applications to economics of 
organisation and corporate finance. He is currently the 
economics editor of the Australian Journal of 
Management.

Fausten, Dietrich BA Washington, PhD Utah 

Dietrich is the Head of Department. His research 
interests revolve around open economy macroeconomics 
with particular attention to the implications of interaction 
between financial and real sectors for foreign investment 
and its composition between direct (FDI) and foreign 
portfolio investment (FPI). Related themes include  
the composition of cross-border capital movements, 
productivity in banking and errors and omissions in 
balance of payments reporting. Previous appointments 
include Visiting Professorships at the Universities of 
Konstanz, Munich and Renmin University of China, 
External Examiner at the University of Mauritius. He is  
a Fellow of the Alexander von Humboldt Foundation.

Forsyth, Peter BEc(Hons) Sydney, MEc Sydney, DPhil 
Oxford

Peter’s main research field has been applied 
microeconomics. He has a particular interest in transport 
economics, especially economics of air transport. This 
has led on to an interest in the economics of tourism. 

Staff and associates
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Madsen, Jakob B Cand Oecon Aarhus, Denmark, PhD 
ANU

Jakob’s research interests are in macroeconomics, 
economic growth, stock and house valuation, 
macrofinance, the equity premium puzzle, the Great 
Depression, history of economic growth, and applied 
econometrics. Jakob is a frequent commentator in 
newspapers, radio and television. Jakob has held 
positions at University of Copenhagen, University of 
Southampton, Brunel University, University of Western 
Australia, and Flinders University. He has published his 
research in numerous journals including Journal of 
Economic Growth, The Economic Journal, Journal of 
International Economics, Oxford Economic Papers, 
Economic Letters, Journal of International Money and 
Finance, Journal of Economic History, Explorations in 
Economic History, Economica, and Southern Economic 
Journal. 

Maitra, Pushkar BSc (Hons) Calcutta, MA Delhi, PhD 
University of Southern California

Professor Pushkar Maitra’s primary research interests 
include Development Economics, Population Economics, 
Applied Econometrics and Behavioural Economics. His 
specific research interests are analysis of poverty and 
welfare in developing countries; health, education and 
human capital accumulation; fertility, mortality and 
gender preference with special focus on South Africa 
and South Asia. He has published extensively and in 
reputed international journals like the Review of 
Economic Studies, Journal of Health Economics, Journal 
of Development Economics, Journal of Applied 
Econometrics, Economica, Economic Record, Economic 
Development and Cultural Change, Applied Economics, 
Journal of Development Studies and Journal of African 
Economies. His previous research has dealt with a wide 
range of issues pertaining to household behaviour and 
outcomes: including the effect of transfers on poverty 
and household welfare, the effect of relative bargaining 
power within the household on child health and child 
schooling, fertility and gender bias, contract choice in 
agriculture and the ability of households to smooth 
consumption against unexpected income fluctuations. 
While the majority of his research involves the study of 
household behaviour in developing countries using 
economic theory and econometric analysis, some of his 
more recent research deals with the application of 
econometric techniques in fields as diverse as 
Experimental Economics, Health Economics and Law 
and Economics.

Ng, Yew-Kwang BCom Nanyang, PhD Sydney, FASSA 

Kwang’s research interests include: ethical and welfare 
economic foundations of public policy; mesoeconomics; 
inframarginal analysis of specialisation; and Chinese 
economic reforms. He has published in a wide range  
of leading international journals, including American 
Economic Review (7 papers), Journal of Economic 
Literature (1 paper and 2 book reviews), Journal of 
Political Economy (3), Review of Economic Studies (2), 
Economic Journal (6), Journal of Economic Theory, 
Journal of Economic Behavior and Organization (5), 
Economica (9), Social Choice and Welfare (13), and 
Journal of Theoretical Biology (2). He is a fellow of the 
Academy of Social Sciences and recently received the 
Distinguished Fellow Award of the Economic Society of 
Australia in 2007.

Smyth, Russell, LLB(Hons) London, BEc(Hons), MEc, 
PhD London 

Russell’s research interests are law and economics, 
Chinese economic reform, Asian economies and applied 
time series econometrics. He is the Director of the Asian 
Business and Economics Research Unit and Deputy 
Head of department. He is Joint Editor of Economic 
Papers, the policy journal of the Economic Society of 
Australia, Associate Editor of the new B.E. Press journal, 
Asia Pacific Law and Economics Review and sits on the 
Editorial Board of the Journal of Empirical Legal Studies. 
He is a member of the Central Council of the Economic 
Society of Australia.

Associate professors  
Frost, Lionel BEc(Hons), DipEd, PhD

Lionel joined the department in 2004. He has written 
extensively on the urban and regional history of Australia 
and North America, and on the economics of sport. In 
2002, his textbook Microeconomics (written with John 
Taylor) won the Australian Publishers’ Association award 
for the best adaptation of an overseas text. Lionel is 
research coordinator for the Berwick campus.

Khalil, Elias BA Ohio state University, PhD NewSchool 
for Social Research 

The central focus of Khalil’s research is the problem  
of creativity, which underpins the investigations of 
imagination, innovativeness, entrepreneurship, and the 
nature of organizations. Standard theory of rationality 
has been very effective in explaining markets and 
governance structures. However, standard theory is 
greatly malnutritioned when it comes to the study of 
creativity. The focus on creativity has led Khalil to the 
study of issues that define the thrust of behavioral 

Staff and associates
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economics. Khalil’s research program advances the 
effectiveness, after some modifications, of the rationality 
approach. Khalil’s approach touches on issues that are 
important for institutional economics, neo-Darwinian 
evolutionary theory, procedural theories of rationality à la 
Herbert Simon and belief formation à la Douglass North. 
Khalil’s work on creativity and the poer of the rationality 
approach has payoffs with regard to issues concerning 
rank/authorityFirm and how to understand malevolence/
spite. Khalil’s papers appeared in Southern Economic 
Journal, Kyklos, Theory and Decision, Journal of 
Economic Behavior and Organization, and other 
international journals.

Mui, Vai-Lam BSocSc (Hons) Chinese University of 
Hong Kong, PhD California (Berkeley)

Vai-Lam’s research interests are in applied 
microeconomic theory, behavioural economics, the 
economics of organizations and institutions, experimental 
economics, and political economy. He has done 
theoretical work in the economics of envy, as well as in 
the political economy of social purges such as the 
European witch-hunt, McCarthyism, and the Chinese 
Cultural Revolution. He has also done work that 
combined the laboratory method with behavioural 
economics and political economy. For example, one of 
his current research projects uses the laboratory method 
to study the political economy of leader transgression 
against the rights of subordinates. It investigates how 
different kinds of social interactions between 
subordinates – such as non-binding communication 
between them – may trigger concerns beyond narrow 
self-interests and facilitate collective resistance against 
leader transgression.

Shi, He-Ling BSc Fudan, PhD 

He-Ling is a highly experienced economic researcher 
and consultant. His research interests focus on the 
theory of the firm, institution and organisation, and 
international trade and development strategy. His papers 
have been published by international leading economic 
journals – including the American Economic Review, 
Journal of Comparative Economics, and etc. His 
academic career has recently been extended to 
consultancy. He was the institutional specialist working 
for the World Bank, Asian Development Bank, and 
helped the relevant ministries in the PR China to 
formulate the strategies to develop the Western Regions 
in China, policies to improve the efficiency and 
effectiveness of the Foreign Direct Investment, 
procedures for the delivery of the social security, and the 
reform of the her State-owned Enterprises (SOEs). He 

was recently seconded to take up the Australian Team 
Leader role in Beijing for the China Australia Governance 
Program, funded by Australia Aid for International 
Development (AusAID). At that capacity, he facilitated the 
exchange of ideas between the Australian and Chinese 
governments at both central and local levels on “good 
governance” – including the reform of the legislative, 
administrative, and judicial systems.  Focuses include 
fiscal reform, removing domestic trade barriers, provision 
of social security for the migrant workers, supervision of 
public investment, leadership assessment, private 
provision of public services, and anti-corruption.

Tombazos, Christis BS Summa C um Laude, MA,  
PhD Ohio State 

Christis is Associate Professor in the Department of 
Economics and Executive Director of the Centre for 
Increasing Returns and Economic Organisation (CIREO). 
His research concentrates on international economics 
and in particular on international trade theory, 
endogenous division of labour, the political economy of 
trade policy, and the interactions between international 
trade and labour markets. He has published in a host of 
journals including the Journal of International Economics, 
the European Economic Review, and the Review of 
Economics and Statistics. He is currently the editor  
of Division of Labour and Transaction Costs.

Senior lecturers  
Banerjee, Dyuti BA Economics (Hons) Jadavpur 
University, PhD and MA Economics Virginia Polytechnic 
Institute and State University

Dyuti teaches Labour Economics, Economics of Industry, 
Institution and Organisation, and Intermediate 
Microeconomics. His research interests include industrial 
organisation, labour economics and microeconomics.

Bhattacharya, Mita, BSc Calcutta, MSc Calcutta, India, 
PhD Tasmania 

Mita specialises in the areas of Industrial Organisation, 
International Economics and Asian Economies. Specific 
research interests include industrial performance for 
developed and developing countries, tourism, child labor, 
citation index and information and communication 
technology. Her teaching interests include Industrial 
Organisation, Microeconomics and International 
Economics. Her publications include academic papers to 
the journals such as International Journal of Industrial 
Organisation, Review of Industrial Organisation, Journal 
of Legal Studies, Applied Economics, Empirica, Small 
Business Economics, Australian Economic Papers.  
She has secured prestigious national and international 
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grants including ARC Discovery Grant. She has held 
visiting positions in overseas institutions viz., the 
University of Doshisha (Japan), University of East Anglia 
(UK), OECD (France)and in Australia at the Curtin 
University of Technology and Australian National 
University.

Booth, Ross BEc(Hons), MEc La Trobe, DipEd 
Melbourne, PhD 

Ross is the Department’s Director of Teaching and 
Undergraduate Studies Coordinator. In July 2006 Ross 
assumed a half-time appointment as the Faculty’s 
Course Director for the BCom, BEc and allied double 
degree programs and he currently teaches Sports 
Economics at both Clayton and Caulfield campuses 
which he has done since introducing the unit in 2002. 
His main research interest is the economics of 
professional team sports leagues, especially the 
Australian Football League. His research has been 
published in international books International Sports 
Economics Comparisons and the Edward Elgar 
Handbook on the Economics of Sports, and most 
recently in the The Games are not the Same: The 
Political Economy of Football in Australia; as well  
as in Australian journals Economic Papers and Sport 
Management Review. He is a member of the editorial 
boards of the International Journal of Sport Finance and 
the International Journal of the History of Sport. Since 
1988, Ross has complemented his academic interest  
in sports economics with football commentary on the 
Victorian Football League for ABC TV and radio.  
Ross is a life member of the Victorian Amateur Football 
Association (VAFA) having been a Board member from 
1986, and has been a member of the VCE Economics 
Examination Setting Panel since 2003. 

Cheng, Wenli BS China, MS Montana, PhD 

Wenli is a senior lecturer at Caulfield and teaches at both 
undergraduate and graduate levels. Wenli has diverse 
research interests ranging from economic development, 
competition and regulation, to infra-marginal economics 
and Austrian economics. She has published in a variety 
of academic journals, including Economic Theory, 
Journal of Economic Behavior & Organization, Pacific 
Economic Review, Review of International Economics, 
and Australian Economic Papers. She has also given 
advice to government and private clients on various 
economic issues, including government regulation on 
network industries, business strategy, and competition 
law. Prior to joining Monash, she worked for seven years 
for a leading law and economics consulting firm.

Fletcher, Catherine BEc 

Cathy is in charge of the tutoring program across all 
campuses and coordinates and teaches introductory 
microeconomics and macroeconomics. Her research 
interests revolve around the transition to tertiary 
education and student retention.

Kazakevitch, Gennadi MEc Moscow, PhD Moscow

Gennadi’s research interests include market structures 
and competition in the IT industry, microeconomic 
reforms of public utilities, and comparative studies of 
economic reforms in the former communist countries. 
Gennadi is coordinator of the BBusCom Economics 
program which is offered at Berwick, Peninsula, 
Gippsland, Malaysia and South Africa campuses. 

Ng, Siang BCom Nanyang, MEc Sydney, PhD 

Siang’s teaching interests include: macroeconomics; 
microeconomics; pricing for marketers; international 
trade and finance; Asian economies; and monetary 
theory and policy. Her research areas are: specialization; 
trade and growth; and Asia-Pacific economies. 

Rivers, George BEc, PhD 

George is actively involved with the department of 
economics where he lectures and coordinates an  
MBA unit “Economics for Managers” and a third year 
Managerial Economics unit. His research interests relate 
to the theory of the firm including mergers and 
acquisitions, downsizing and transaction costs.  

Valenzuela, Rebecca BSc Philippines, MEc New 
England, PhD New England

Rebecca Valenzuela is an experienced researcher with 
econometric specialisation in the area of consumer 
demand, welfare analysis and the application of micro-
econometric techniques on large unit record data bases. 
She has research articles published in several 
international scholarly journals and is co-author of the 
book titled “The Economic Development in Asia” 
published in 2005. Outside academia, Dr Valenzuela is 
recognized as a national expert in the measurement of 
the cost of raising children. She has previously served as 
a consultant to the Australian Institute of Family Studies, 
Department of Human Services, the Ronald Henderson 
Foundation and similar other agencies on projects 
involving children and young adults. She is currently 
working with Anglicare Victoria on food security research 
and continues to serve as an expert witness on child 
costs for the various Family Law Courts around the 
country.
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White, Michael BEc(Hons), PhD 

Mike is our resident Jevons scholar. His wider interests 
cover the history of economic thought, macroeconomic 
policy (especially monetary analysis) and the relationship 
between economic theory and policy. 

Lecturers 
Ang, James BSc UoL, MSocSc NUS, PhD ANU

James Ang joined the Department in January 2007  
after completing his doctoral study at the ANU.  
He is a research associate of the Centre for Applied 
Macroeconomic Analysis (CAMA) at the ANU. His 
primary research interests are economic growth and 
financial liberalisation. He also researches saving 
behaviour and investment analysis. Much of his work  
has been applied to the Asian economies. His study on 
financial liberalization and economic growth in Malaysia 
has recently been published in the Journal of 
Development Economics. His thesis, which examines  
the relationship between financial development and 
economic growth, has also been accepted for 
publication by Routledge Publisher. 

Cook, Larry BA Maryland, PhD 

Larry’s recent research interests include: global 
imbalances; real exchange rates and real interest rates. 
His teaching interests are: macroeconomics; 
microeconomics; current issues in macroeconomic 
policy; and monetary economics. 

Dobra, Matthew BA New Orleans, MA George Mason, 
PhD George Mason 

Matt’s research interests include public pension 
governance and the broader fields of political economy 
and public choice economics. He teaches the 
postgraduate unit in public economics as well as the 
undergraduate units in public finance and intermediate 
microeconomics.

Miller, Stephen PhD George Mason 

Stephen joined Monash University after working several 
years at the World Bank to identify policies that may 
stimulate economic growth in developing countries. A 
monetary and financial economist by training, he is 
particularly focussed on neutralising the effects of global 
financial crises, possibly through derivatives markets. 
Other interests include uncovering the causes of and 
constraints to economic and financial development, and 
researching the effects of the division of labour and 
specialisation in poor countries.

Parasnis, Jaai BA Pune, MA (Hons) Mumbai, MEc 
Griffith, PhD 

Jaai successfully completed her PhD degree in 2005 and 
joined the department, as a lecturer in July. Her research 
interests include international economics, labour 
economics and migration.

Scheelings, Richard BLaw Melbourne, BCom 
Melbourne, BSc Melbourne, BA Melbourne, GradDip 
Legal Practice ANU, MPhil UCLA, CPhil UCLA, DPhil 
UCLA

Richard joined the Department in January 2006 and 
taught microeconomics, macroeconomics and law and 
economics

Schuwalow, Peter BEd Melbourne, GradDipAdvEco  
La Trobe 

Peter teaches microeconomics, macroeconomics and 
applied micro/macro at the Peninsula and Berwick 
campuses. His current interests include the economic 
value of professional sport both current and historical.

Assistant lecturers
Ahmed, Anwar MA Karachi, MADE ANU, PhD La Trobe 

Dr Anwar Ahmed is in the Department of Economic, 
Caulfield Campus, Monash University. He has published 
in the area of finance and development, micro finance  
in international journals. Recently he has done some 
research and published on temporary labour migration, 
remittances and its effect on Bangladesh economy.  
His research interests are in the area of development 
economics, financial markets, remittances and 
development in developing countries.

Meikle, Kathryn BCom(Hons) Melbourne, MA 
Melbourne

Kathy concentrates on teaching first year students, both 
Microeconomics and Macroeconomics, as well as 
advising pre-honours students. She is interested in 
student retention. In addition to mentoring first year 
tutors, she is also responsible for much of the 
administration of first year teaching at Clayton campus.

Rajapakse, Tissa BA Ceylon, ME UNE, PhD Swinbourne

At Monash and previously at University of Sri 
Jayawardenepura, Sri Lanka, Tissa has taught a wide 
range of subjects including international trade, 
agricultural economics, managerial economics and 
labour economics. His research interests include 
agricultural trade liberalization, globalization and 
economic development. He has also worked extensively 
on the issues in ethnic family business in Victoria.



50

Staff and associates

Research staff 
Cheung, Waka BProb&Stat China, MProb&Stat 
Academia Sinica, PhD Fudan (Faculty Postdoc Research 
Fellow, Centre for Increasing Returns and Economic 
Organisation)

Waka’s research interests revolve around: information 
revelations in financial markets; constructing a regional 
macroeconomic model for China; analysing economic 
growth of China; and econometric tests.

Dingsheng, Zhang BA Hubei, MA PhD Wuhan (Postdoc 
Research Fellow, Centre for Increasing Returns and 
Economic Organisation)

Dingsheng’s research covers the fields of inframarginal 
analysis, theory of international trade, welfare economics, 
development and public economics, as well as 
econometrics. 

Hogue, Serajul BSc (Hons) Economics, MSc Economics 
Jahangirnagar University, MEc (Hons), PhD Economics 

Serajul’s research interests are Computable General 
Equilibrium (CGE) Modelling and Development 
Economics 

Pambudi, Daniel Research Fellow. 

Currently, Daniel joins tourism research, Sustainable 
Tourism CRC, as CGE tourism researcher in measuring 
tourism contribution to economy of each Australian state 
and territory. He completed his PhD thesis in October 
2006. He constructed a multiregional CGE model, 
EMERALD, which explicitly treats the behaviour of 
economic agents in 26 regions of Indonesia. Daniel uses 
the model to analyse regional policy initiatives to attract 
investment. He is also a contributor of several recent 
books of impact of bilateral free trade agreement 
between Indonesia-China, Indonesia-US, and ASEAN-
European Union.

Sun, Guang-Zhen BS Peking, PhD (Senior Logan 
Research Fellow)

Guang-Zhen’s research interests are: microeconomics of 
the division of labour; evolutionary economics; valuing 
time, life and health; and various topics in economic 
theory. 

Other academic staff 
The department has benefited from the assistance of 
sessional tutors. Many of them are concurrently studying 
for higher degrees and jointly developing their teaching 
and research skills.

Salma Ahmed	 Darren Lim
Azra Bajric-Kolar	 Nathalie McCaughey
Jacqueline Bastiani	 Vinod Mishra
Rajabrata Banerjee	 Ikhsan Modjo
Heinrich Bohlmann	 Thandinkosi Ndhela
Sarah Carrington	 Aaron Nicholas
Ishita Chatterjee	 Tine Olsen
George Chen	 Louisa Roos
Els De Mets	 Shishir Saxena
Tania Dey	 Neelu Seetaram
Dinusha Dharmaratna	 Anupama Sethi
Michael Dunstan	 Peter Smart
Ratbek Dzhumashev	 Sanjeevan Subasinghe
Martin Foreman	 Nhi Tran
Susan Ghantous	 Huy Vu
Scott Harding	 Zhen Wang
David Harris	 Sophia Wang
Mohamad Ikhsan	 Axel Wieneke
Asadul Islam	 Woon-Weng Wong
Rabiul Islam	 Ying Zhou
Jason King	  

Administrative staff     
Cramer, Barbara S.E.N., DipBus(Admin)

Administrative Officer – Graduate Studies and Research 

Kwok, Elizabeth, BBus Swinburne

Administrative Officer – Resources 

Lam, Fang-Fah BA (Hons)(Eng) National University  
of Singapore

Human Resources, PA to HOD. 

Madeira, Zoena

Administrative Assistant (Berwick campus) 

McDonald, Kerry 

Administrative Assistant (Caulfield campus)

Milne, Felicity

Administrative Assistant (Caulfield campus)

Niculescu, Marcela 

Administrative Assistant (Clayton campus)

O’Hanrahan, David BBus (Acc) 

Department Manager 

Rae, June 

Administrator Officer – Academic Services
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Malaysian campus  
Dogan, Ergun BSc Hacettepe, MA Boston College,  
PhD SUNY-Binghamton 

Ergun is Senior Lecturer of Economics. He joined 
Monash Malaysia in 1999, but left in 2001 to assume the 
position of Assistant Professor at the Yeditepe University 
in Istanbul, Turkey. He rejoined Monash Malaysia in 
October 2004. His research interests include corporate 
governance, measurement of efficiency and productivity 
in banking, and Asian economics. 

Samudram, Muthi BEc UWA, MA McMaster,  
PhD Macquarie, Cert Edu Wolverhampton 

Muthi Samudram joined Monash University Malaysia in 
July 2005 as Associate Professor in Economics. Prior to 
joining Monash University, he was Head of the Graduate 
School of Business, Sunway University College.  
His research interests include macroeconomics, 
econometrics, econometric modeling, international 
economics/finance, and public finance/ public policy, 
development economics 

Wan, Leong Fee BA DipEd MEc Malaya PhD Wisconsin-
Madison

Leong Fee joined Monash Malaysia as a Senior Lecturer 
in February 2002. He is currently Director of Business 
Courses in the School of Business at Malaysia campus. 
His research interests include: East Asian economics; 
monetary economics; energy/natural resource policy and 
planning; and Malaysian agricultural development issues. 

Wong, Koi Nyen BEc(Hons) Monash, MEc, DBA Charles 
Sturt

Koi Nyen joined the department as a lecturer in 1998 
and is the current Cooordinator of Economics at the 
School of Business. His teaching areas are introductory 
microeconomics and business in Asia. His current 
research is in the areas of export demand, 
industrialisation in Malaysia, and international trade and 
investment.

Yap, Michael BA (Econs), MEc Malaya, PhD National 
University of Singapore 

Michael joined the Department as Senior Lecturer in July. 
His teaching commitments include Multinational trade 
and investment, and Case studies in international trade.  
His research and reading interests include 
macroeconomics, monetary economics, industrial and 
development economics, and international trade. 

South African campus 
Damoense, Maylene BCom UWC MCom UDW

Maylene is a Lecturer in Economics at the South African 
campus. Her research interests are in the area of applied 
international trade and international policy with specific 
reference to the automotive industry. She is presently 
doing her PhD in Economics at the University of Pretoria, 
South Africa.

Asian Business and Economics Research 
Unit

Director
Russell Smyth, Department of Economics 

Deputy Director
Pushkar Maitra, Department of Economics

Staff
James Ang, Department of Economics

Mita Bhattacharya, Department of Economics

Piyadasa Edirisuriya, Department of Accounting  
and Finance

Ron Edwards, Department of Management

Mike Ewing, Department of Marketing

Dietrich Fausten, Department of Economics 

Peter Forsyth, Department of Economics

Susan Freeman, Department of Management

Mahendra Goyal, Department of Accounting and 
Finance

Wicky Jayasinghe Wickramanayake, Department  
of Accounting and Finance

Colin Jevons, Department of Marketing

Alice de Jonge, Department of Business Law and 
Taxation

Vijay Marisetty, Department of Accounting and Finance

Felicity Milne, Administrative staff

Mohan Nandha, Department of Accounting and Finance

Janine Pascoe, Department of Business Law and 
Taxation

Gaby Ramia, Department of Management

Bob Rice, Department of Economics

Sharif As-Sabar, Department of Management

Ramanie Samaratunge, Department of Management
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He-Ling Shi, Department of Economics

Michael Skully, Department of Accounting and Finance

On Kit Tam, Department of Management

Marika Vicziany, Monash Asia Institute

Mike Willis, Department of Marketing

Steve Worthington, Department of Marketing

Xueyan Zhao, Department of Econometrics

Centre for Increasing Returns and 
Economic Organisation 

All staff are members of the Department of Economics. 

Director
Yew-Kwang Ng

Executive Director
Christis Tombazos

Deputy Directors
Dietrich Fausten and He-Ling Shi

Publications Coordinator
Wenli Cheng

Other staff members 
Waka Cheung
Stephen Miller
Siang Ng
George Rivers
Guangzhen Sun
Dingsheng Zhang

Chair of Advisory Board
Rod Maddock

Honorary Research Associates
Cyrus Chu
Robert Gilles
Ke Li
Meng-Chun Liu
Jianguo Wan
Mei Wen
Shuntian Yao
Yongsheng Zhang
Lin Zhou
Tian Zhu

Centre for Health Economics 

Director
Brett Inder BEc (Hons), PhD

Foundation Director
Jeffrey Richardson, BA (Hons) UNE, PhD Macq 

Deputy Director 
Anthony Harris, MA Edin. MSc Oxon

Associate Professors
Rachelle Buchbinder, MBBS(Hons), MSc Toronto 
FRACP

Bruce Hollingsworth, BA(Hons) York, MSc York PhD 
Newcastle, UK

Xueyan Zhao, BSc Peking, MEng Tsinghua, PhD UNE

Senior Lecturer
Jennifer Watts, BBus MCom Melbourne 
PGradDipHlthEcEv RN

Lecturer
Rohan Sweeney, BEc ANU, PGradDipHlthEcEv, MPH

Senior Research Fellows
Katharina Hauck, MSc York, PhD York

Duncan Mortimer, BEc Adel, PGradDipHlthEcEv 
Monash MEc (Hons) Adel

Trang Vu, BAppSc RMIT, MPH Melbourne, MHSc  
La Trobe

Silva Zavarek, BSc(Hons), PhD

Research Fellows 
Malcolm Anderson, BA(Hons) ANU, PhD Melbourne

Lara Harrison, BPharm/Com

Angelo Iezzi, BEng(Civil), MCounsHumServ, La Trobe

Jing Jing Li, BPharm(Hons), BCom

John Mckie, BA(Hons) La Trobe, DipEd, PhD Melbourne

Preety Ramful, BSc (Hons) Delhi, MA Ec Mauritius 

Anurag Sharma, BSc MA Ec Rajasthan, MPhil IGIDR, 
PhD ANU

Kompal Sinha, BSc Rajasthan, MBE Madhya Pradesh, 
MPhil IGIDR, PhD ANU

Jean Spinks, BPharm Sydney, MPH, MHS La Trobe

Annette Thom, MBBS Sydney

Karen Yong, BCom Melbourne, MEc
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Honorary Professors
Peter Smith, (University of York) BA Oxford MSc London

Leonie Segal, (University of South Australia) BEc(Hons), 
MEc, PhD

Honorary Senior Research/Research Fellows
Stuart Peacock, BA Leeds MSc York

Robin Pope, BA (Hons) New England, ME, MA Ohio, 
PhD NSW

John Wildman, BA Northumbria, Newcastle, MSc York 
PhD York

Liliana Bulfone, BPharm, GradCertHlthEc, MBA 
Melbourne

Resources Manager
Sue Gillespie BBus CPA 

Administrative Officer
Amanda Geddes

Teresa Cheong 

Sandra Johnson, DipPhysEd TSTC Melbourne,  
BCom Melbourne, GradDipMathsSci Melbourne

Personal Assistant to Foundation Director
Sharon Lakua

Centre of Policy Studies and IMPACT 
Project 

Director 
Philip Adams, BEc, PhD Melbourne 

Deputy Director and Associate Professor
John Madden, BA Tas., BEc ANU, PhD Tas.

Sir John Monash Distinguished Professor
Peter Dixon, BEc, PhD Harv., AM FASSA

Emeritus Professor
Alan Powell, BScAgr Syd, PhD Syd, AM FASSA

Professors
Kenneth Pearson, BA Adel, PhD Adel

Mark Horridge, BA ANU, GradDipEc ANU, MA Cantab., 
PhD Melbourne

Senior Research Fellows
James Giesecke, BEc Adel, PhD Adel

Michael Jerie, BSc La Trobe, PhD La Trobe

Yin-Hua Mai, BSc Beijing, MEc PhD ANU

G Anthony Meagher, MSc Melbourne, PhD

Maureen Rimmer, BSc La Trobe, BEc La Trobe, DipEd 
La Trobe, PhD La Trobe, MCom Melbourne

Glyn Wittwer, BA Ade,l BEc Adel, PhD Adel

Research Fellows
Marnie Griffith, PhD

Mark Picton, BEc

Ashley Winston, MEc, PhD

Computer officer
Colin Thompson, BSc, DipEd, MSc Liv., 
GradDipCompSc Swin IT

Administrative Officers
Frances Peckham

Louise Pinchen

Elvine Sullivan
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